REGULAR MEETING KINGSTON CITY COUNCIL
TUESDAY, AUGUST 10, 2021 - 6:00 P.M.
KINGSTON CITY HALL

The Kingston City Council met in regular session on Tuesday, August 10, 2021 at 6:00 p.m. Mayor Tim Neal
called the meeting to order. City Attorney Jack McPherson gave the Invocation and Council Member Jeff
Griffis led the pledge. Upon roll call the following members were present: Council Member Randy Childs,
Council Member Jeff Griffis, Vice-Mayor Becky Humphreys, Council Member Tara Stockton, Council
Member Stephanie Wright and Mayor Tim Neal. Staff present: City Manager David Bolling, City Clerk Kelly
Jackson, Finance Director Michelle Kelley and City Attorney Jack McPherson. Council Member Tony Brown
was absent.

PREVIOUS MINUTES

A motion was made by Member Griffis, second by Vice Mayor Humphreys to waive the reading and
approve as written the minutes of the regular meeting on July 13, 2021.

The motion passed with a unanimous roll call vote. 6 Ayes

PERSONS TO APPEAR/CITIZEN COMMENTS:
e None

REPORTS — MAYOR AND COUNCIL -
e Member Stockton-Announced that Outdoor Kingston has a scheduled roadblock on September
24, 2021 to raise money for the new Veterans Mural on Court Street.
e Member Childs- complimented the Parks & Recreation Dept. and Public Works Dept. Stated that
the City looks good.
e Vice Mayor Humphreys- Parks & Recreation is busy planning for the Fall Street Fest. More
discussion to ensue as listed on the agenda.

CITY MANAGER - Mr. Bolling provided updates on the following topics:

e Ladd Landing Bivd Project-Received the report from Arcadis. Plans to place this topic on next
month’s Work Session agenda.

e Attended the Pre-Construction meeting today regarding the Community Center Roof project.
Plans to start some work within the next 7-10 days. May have to complete the project in phases
due to materials being back-ordered.

e Resumed discussions with Harriman Utility Board regarding additional street lighting in the
Midtown area.

ADDITION OF ITEMS TO THE MEETING AGENDA RECEIVED AFTER CLOSE OF AGENDA DEADLINE (BY
UNANIMOUS CONSENT OF ALL MEMBERS PRESENT). NONE

UNFINISHED BUSINESS: NONE



NEW BUSINESS —

A. Consideration of Resolution 21-08-10-01, a resolution formalizing the details of the 2021 bond
issue for the re-financing of existing debt and the funding of capital improvements

A motion was made by Member Childs, second by Member Griffis to adopt Resolution 21-08-10-01
Option #1 formalizing the details of the 2021 bond issue for the re-financing of existing debt and the
funding of capital improvements

The motion passed with a unanimous roll call vote. 6 Ayes

B. Consideration of Resolution 21-08-10-02, a resolution for the appointment of a property
maintenance and codes enforcement Board of Appeals for the City of Kingston, Tennessee

A motion was made by Member Wright, second by Member Stockton to adopt Resolution 21-08-10-02,
a resolution for the appointment of a property maintenance and codes enforcement Board of Appeals
for the City of Kingston, Tennessee

The motion passed with a unanimous roll call vote. 6 Ayes

C. Discussion of the location for the Fall Festival

Discussion included the following topics: $500 fee requested from the Roane County Heritage
Commission for electricity costs during the event (Member Stockton advised on August 7, 2021 the
Heritage Commission met and voted to waive this fee), Approximately $2500 of electrical improvements
being made on the grounds of the Heritage Commission provided by the City to prevent us from having
to install temporary electrical service for each event (This work will benefit not only the City during the
festivals but also the Heritage Commission for their future events), Construction timeline for the brick
patio project and previous verbal agreements.

Council requested that the City Manager begin discussions with the Brian Collins, Chairman of the
Heritage Commission, about implementing a user agreement between the two entities.

Mayor Neal adjourned the meeting at 6:34 p.m.
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RESOLUTION NO. _ 21-08-10-1

A RESOLUTION FORMALIZING THE DETAILS OF THE 2021 BOND ISSUE FOR
THE RE-FINANCING OF EXISTING DEBT AND THE FUNDING OF CAPITAL
IMPROVEMENTS

WHEREAS, the City Council of the City of Kingston recognizes that significant savings can be
realized by paying off currently held variable rate debt and re-financing at a low fixed rate; and

WHEREAS, the City has a significant number of unfunded capital needs, as reflected in the
ongoing five year capital plan; and

WHEREAS, Resolution 21-07-13-03 authorized the issuance of general obligation bonds of the
City of Kingston, Tennessee in the aggregate principal amount of not to exceed $8,650,000, in
one or more series; making provision for the issuance, sale and payment of said bonds,
establishing the terms thereof and the disposition of proceeds therefrom; and providing for the
levy of taxes for the payment of principal of, premium, if any, and interest on the bonds; and

WHEREAS, the City Council has been presented with two options, herein referred to as “Option
1” and Option 2” for the re-financing of current debt and the borrowing of an additional $2.5
million for unfunded capital needs; and

WHEREAS, “Option 17 authorizes the re-financing of all existing municipal and utility debt at a
fixed rate, and the borrowing of an additional $2.5 million to fund existing capital needs; and

WHEREAS, “Option 2” authorizes the re-financing of the TMBF General Obligation Refunding
Bon, Series 2017, referred to in general terms as “the City Hall loan™ and all utility debt at a
fixed rate and the borrowing of an additional $2.5 million to fund existing capital needs.

NOW THEREFORE BE IT RESOLVED by the City Council of the City of Kingston,
Tennessee, that, after review of both “Option 1" and “Option 27, Option | is found to be in
the best interest of the City and that Cumberland Securities is hereby authorized to proceed
accordingly.

Attested:

ayor
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Disclaimer and Disclosures

Cumberland S G tnc. (the "Advisor”) is regt dasah | Advisory firm with the U.S. Securities 2nd Exchange Commission (the “SEC”) and the | Securitles Rulemaking Board (the “MSRB”). A
1 advisory client brochure Is posted on the wehsne of the Mun!dpal Seqmlles Rufemaklng Board (www.msrb.org) that describes the p ions that may be provided by the 1} Rulemaking Board
mles and howtofilea laint with an approp y auth The Advisor will maintain all required reg with the SEC end the MSRBandtheAdvisorwﬂl disclose any legal or disciplinary events, nclud
about any ] actions, tatory actions, 1 igath Jud; tiens, civil judiclal actions, and civil lit&auon, and other detziled information. The lssuer
may electronically access the Advisor's most recent Form MA and each employee’s most recent Form MA-I filed with the C athttps:/fv sec.gov/edg hed, h.html. As of the date hereof,
Cumberland Securities Conpany, Inc. has never had legsl or disciplinary event.
The Advisor hereby disck thatit It undera gent fee form of Undera fee form of comp of the M 1 Advisor’s fee Is dependent upon the ful
pl ofaft ing or other fon. Although this form of comp ton may be y for the Issuer, it presents a conflict because the Advisor may have an ive to ] y fi
ot financings that are disad: 2 to the client. All ded financings are reviewed by the firm to confirm that that they are suitable for each client. Upon lon of a 1 Advl \g the
Advisor will have a legally binding fiduclary responsibility to put the financlal interests of the Issuer before its own. The Advisor hereby disck that the di of any advlsory fee or othu compensation

will be mutually agreeable between the Issuer and the Advisor pursuant to a Fee Letter.

Tbe Advisor hereby discloses that it receives the use of a Bloomberg lkkense courtesy of Raymond James and Associates. The use of this license is not contingent upon any specific existing or future business. All cecommended

gs and are reviewed by the firm to confirm that that they are sultable for each client.
This pmunmlon/mpon may contain "forward-looking” information. Such information may include, but not be limited to, projecti fi or estl of cash flows, interest rate coupons, yields or potentizl debt
service savings, lyses and p d or d debt portfoli Any forward-looking information is based upon certain assumptions about future events or conditions and is intended only to llustrate

hypothetical results under those ;ssumpﬁons (not all of which are spectﬁed hereln or can be ascertained at this time). It does not represent actual results that may be available to you. Actual events or conditions are unlikely
to be consistent with, and may differ significantly from, those assumed.

IRS Circular 230 Disclosure: The Advisor and its employees are not In the business of providing, and do not provide, tax or legal advice. Any inthisp garding tax matters were not intended or written
to be used, and cannot be used or relied upon, by any taxpayer for the purpose of jing tax penalties. Any such taxpayer should seek advice based on the taxpayer’s p L from 2n ind: dent tax
advisor.
Rlsl( Dladowtes
DO ;T S i s Fixed Rate Bonds L - I n S e T T TSR
Mateﬂtl Rlslmmldenﬁon Description of Risk Potential Consequences
Issuer Default Risk Possibility that the Issuer defaults under the authorizing di ¢ Range of avallabk dies may be brought agalnst Issuer {e.g. forcing
issuer to ralse taxes or rates)

Credit ratings negatively Impacted
Access to capital markets mpaired

.

.

o Possibility of receivership or bankruptcy for certaln issuers
L]

LJ

L]

Red lon Risk The ability to redeem the bonds prior to may be limited Inability to refinance at lower interest rates
fl Ing Risk Possibility that the bonds cannot be refl d tnability to refl at lower interest rates
Relnvestment Risk Possibility that the Issuer may be unable to invest unspent proceeds at or near the interest rate on Negative arbitrage resulting in a higher cost of funds
the bonds
Tax Compliance Risk For tax-exempt bonds, possibility that fatlure to comply with tax-related covenants results In the Increase in debt service costs ly to date of i
bonds becoming taxable obligations Possible datory red: of bonds affected

Difficulty In refinancing the bonds
Access to tax-exempt market impacted

Difficulty {n issuing future tax-exempt debt

£
2
2
£

Malerhl Risk Consideration

Interest Rate Risk Possibility that the Interest rate may Increase on an Interest reset date o Increase in debt service cost {(up to maximum rate)
{VRDB, FRN, Index, Put Loans) o Lower debt service coverage
o Lower cash reserves
Index Risk Possibility that the method of determining the index {LIBOR or SIFMA) coukd | » Increase In debt service costs
change o Lower debt service coverage
tndices may be affected by factors unrelated to FRN's/index Loan or the tax- | o  Lower cash reserves
exempt market e Provision should be made for al tod rate
{VRDB, FRN, lndex= Put Loans)
Issuer Default Risk Possibility that the Issuer defaults under the authorizing d e Range of available remedies may be brought against issuer {e.g., forcing Issuer to raise taxes or
(VRDB, FRN, index, Put Loans) revenues)
Credit ratings negatively impacted

Default could impact remarketing which could cause increase in debt service costs

Access to capital markets Impaired

Ratings change could Impact remarketing which could cause an Increase in debt service cost
Higher liquidRy facility fees resulting in higher cost of funds

tssuer Ratings Downgrade Risk Possibility that a downgrade of the issuer’s rating(s) may result in optional
tenders or an increase in fees payable to the bank providing the liquidity

facility (VRDB, FAN, Index, Put Loans)

o ofloee o o

Uguidity Risk Possibility that VRDB's cannot be ful keting, fting in Bank | ¢ ncrease in debt service costs due to higher bank bond rate and b
Bonds (VRDB) ®  May be required to refinance or term out the VRDO's
¢ __Inability to refinance or ibly higher interest rates
Ugquidity Provider Default Risk Possibitity that the bank providing the liquidity facility supporting the VRDO’s | e Issuer required to repay principal and d interest if Issuer is not able to refinance
defaults in its obligations under the liguidity facility (VRDB) o Increase in debt service costs
Liquidity Provider Ratings Possibility that a downgrade of the liquidity provider’s 1g(s) may result in | o Ratings change could Impact remarketing which could cause an Increase in debt service cost
Downgrade optional tenders (VRDS)
Refinancing Risk Possibility that the FRN, index or Put Loan cannot be remarketed or | e Hard Put: must repay principal and accrued interest or Event of Default
refinanced o Soft Put: higher interest rate on debt and higher debt service costs up to maximum rate
{FRN, index, Put Loans) * Increase in debt service costs upon any refinancing
o Inability to refinance or bly higher interest rates
Regulatory Risk Possibility that prospectt i cost of |e Incresse Indebt service costs
obtaining and maintaining the Hquidkv facily (vnoa FRN, Index, Put Loans) | « _Higher liquidhy facility fees resutting In higher cost of funds
Reinvestment Risk Possibllity that the issuer may be unable to Invest unspent proceeds atornear | o  Negative arbitrage resulting In higher cost of funds
the [nterest rate on the bonds (VRDS, FRN, Index, Put Loans)
Remarketing Risk Possibility that the remarketing agent does not perform its duties in a | ¢ Higher interest rates
satisfactory manner or may resign or cease its remarketing efforts o Difficulty remarketing the VRDO's
(VRDSB) __May requlre appolntment of a successor remarketing agent
Renewal Risk Possibility that the facility or loan will not be extended for a successive | o issuer required to repay principal and d interest on tender date if lssuer is not able to
commitment period or not be replaced at a reasonable cost refinance
{VRDB, FAN, Index, Put Loans) o [ncrease In debt sesvice costs
Tax Compliance Risk For tax exempt bonds, possibility that fallure to comply with tax refated | ¢ Increase Indebt servl:e costs ly to date of
covenants result in the bonds becoming taxable obligations e Possible datory p of bonds affected
(VRDB, FRN, Index, Put Loans) o Risk of IRS sudit
o Difficulty in refinancing the bonds
o Access to tax exempt market Impacted
-

Difftculty in Issuing future tax-exempt debt
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City of Kingston, Tennessee

Preliminary Funding Analysis
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Summary of Plan — Main Plan

City Portion

Water and Sewer System

[Issue $2,500,000 of fixed rate debt for new projects

5 ™

Reduce Debt payments 2022 to 2025

, >y

LBudget Neutral Debt Payment - $350,000 per year

(Reduce City's Variable Interest Rates by converting to
Fixed Interest Rates

e

N

Estimated True Interest Cost on 2021 Bonds is 1.58%

7N o
fReduce City’s Variable Interest Rates by converting to i (Shorten debt payment by 18 years versus debt being )
kFixc—:‘d Interest Rates | refunded

\ o
= N
(Create a downward sloping debt structure (i.e. future debt Create a downward sloping debt structure (i.e. future debt
payments are equal or lower) . payments are lower) |
A
r ; = ) ——
Save cash of approximately $539,000 for future capital
&eds or emergencies versus prepaying variable rate debt Save $500,000+ as shown on page 7
Ly o
B ™)

LEstimated True Interest Cost on 2021 Bonds is 1.58%

E CUMBERLAND SECURITIES
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City of Kingston, Tennessee

Total Combined Outstanding Debt Service - General Fund

Current Estimated Debt Service

REFUNDING CANDIDATE - $498,200 TMBF Capital Outlay Note, Series 2017
i REFUNDING CANDIDATE - $250,000 TMBF Capital Outlay Note, Series 2016

1 REFUNDING CANDIDATE - $2,000,000 TMBF Loan, Series 2017

st REFUNDING CANDIDATE - $1,000,000 TMBF Variable Rate Loan, Series 2008
s REFUNDING CANDIDATE - $1,000,000 TMBF Variable Rate Loan, Series 2003
e Current Debt Service |

2023 2024 2025

2026

2027

2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
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( CUMBERLAND SECURITIES

ESTIMATED SAVINGS ANALYSIS

City of Kingston, Tennessee
General Obligation Bonds, Series 2021 (General Fund)

Refunding - General Fund Portion

Present Value

Estimated to 10/24/2021
Date Principal Interest Rate Interest Total P+1 Refunded D/S Savings at 1.454664%
06/01/2022 175,000.00 0.600% 19,031.20 194,031.20 326,926.07 132,894.87 131,907.27
06/01/2023 160,000.00 0.650% 30,522.50 190,522.50 353,025.00 162,502.50 159,038,93
06/01/2024 160,000.00 0.700% 29,482.50 189,482.50 360,636.50 171,154.00 165,061.77
06/01/2025 160,000,00 0.800% 28,362.50 188,362.50 290,784.20 102,421.70 97,409.14
06/01/2026 160,000.00 0.900% 27,082.50 187,082.50 196,778.20 L 9.695.70 9,228.96
06/01/2027 160,000.00 1.000% 25,642.50 185,642.50 169,398.40 (16,244.10) (14,923.26)
06/01/2028 160,000.00 1.100% 24,042.50 184,042.50 169,688.50 (14,354.00) (12,994.41)
06/01/2029 160,000.00 1.200% 22,282.50 182,282.50 112,873.50 (69,409.00) (62,121.23)
06/01/2030 160,000.00 1.300% 20,362.50 180,362.50 114,585.30 (65,777.20) (58,024.10)
06/01/2031 160,000.00 1.400% 18,282.50 178,282.50 115,193.40 (63,089.10) (54,853.23)
06/01/2032 155,000.00 1.500% 16,042.50 171,042.50 116,726.70 (54,315.80) (46,542.86)
06/01/2033 155,000.00 1.600% 13,717.50 168,717.50 118,158.00 (50,559.50) (42,700.86)
06/01/2034 155,000.00 1.700% 11,237.50 166,237.50 119,487.30 (46,750.20) (38,915.59)
06/01/2035 155,000.00 1.800% 8,602.50 163,602.50 121,716.30 (41,886.20) (34,364.18)
06/01/2036 155,000.00 1.850% 5,812.50 160,812.50 122,816.10 (37.996.40) (30,724.31)
06/01/2037 155,000.00 1.900% 2,945.00 157,945.00 64,713.60 (93,231.40) (74,351.64)
2,545,000.00 303,451.20 2,848,451.20 2,873,507.07 25,055.87 92,130.42
Net Present Value Benefit 92,130.42
Net PV Benefit/ Refunded Principal 3.7270%
Dated 10/24/2021
First Coupon Date 12/01/2021
Weighted Average Maturity 8.00
Average Coupon 1.4905%

Bond Yield for Arbitrage Purpose
True Interest Cost (TIC)

Note: Savings assumes 3.00% variable rate on variable loans

1.4546643%
1.5855423%
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ESTIMATED DEBT SERVICE

City of Kingston, Tennessee
General Obligation Bonds, Series 2021 (General Fund)
New Money Portion - General Fund

Estimated

Date Principal Coupon Interest Total P+1 Fiscal Total

12/01/2021 3,674.82 3,674.82
06/01/2022 135,000.00 0.600% 17.877.50 152,877.50 156,552.32

12/01/2022 17,472.50 17,472.50
06/01/2023 130,000.00 0.650% 17.472.50 147.472.50 164,945.00

12/01/2023 17,050.00 17,050.00
06/01/2024 130,000.00 0.700% 17,050.00 147,050.00 164,100.00

12/01/2024 16,595.00 16,595.00
06/01/2025 130,000.00 0.800% 16,595.00 146,595.00 163,190.00

12/01/2025 16,075.00 16,075.00
06/01/2026 130,000.00 0.900% 16,075.00 146,075.00 162,150.00

12/01/2026 15,490.00 15,490.00
06/01/2027 130,000.00 1.000% 15,490.00 145,490.00 160,980.00

12/01/2027 14,840.00 14,840.00
06/01/2028 130,000.00 1.100% 14,840.00 144,840.00 159,680.00

12/01/2028 14,125.00 14,125.00
06/01/2029 130,000.00 1.200% 14,125.00 144,125.00 158,250.00

12/01/2029 13,345.00 13,345.00
06/01/2030 130,000.00 1.300% 13,345.00 143,345.00 156,690.00

12/01/2030 12,500.00 12,500.00
06/01/2031 125,000.00 1.400% 12,500.00 137,500.00 150,000.00

12/01/2031 11,625.00 11,625.00
06/01/2032 125,000.00 1.500% 11,625.00 136,625.00 148,250.00

12/01/2032 10,687.50 10,687.50
06/01/2033 125,000.00 1.600% 10,687.50 135,687.50 146,375.00

12/01/2033 9,687.50 9,687.50
06/01/2034 125,000.00 1.700% 9.687.50 134,687.50 144,375.00

12/01/2034 8,625.00 8,625.00
06/01/2035 125,000.00 1.800% 8,625.00 133,625.00 142,250.00

12/01/2035 7.500.00 7,500.00
06/01/2036 125,000.00 1.850% 7,500.00 132,500.00 140,000.00

12/01/2036 6,343.75 6,343.75
06/01/2037 125,000.00 1.900% 6,343.75 131,343.75 137,687.50

12/01/2037 5,156.25 5,156.25
06/01/2038 125,000.00 1.950% 5,156.25 130,156.25 135,312.50

12/01/2038 3,937.50 3,937.50
06/01/2039 125,000.00 2.100% 3.937.50 128,937.50 132,875.00

12/01/2039 2,625.00 2,625.00
06/01/2040 125,000.00 2.100% 2,625.00 127,625.00 130,250.00

12/01/2040 1,312.50 1,312.50
06/01/2041 125,000.00 2.100% 1,312.50 126,312.50 127,625.00

2,550,000.00 431,537.32 2,981,537.32

Date Structure
Date 10/24/2021
First Coupon Date 12/01/2021
Yield Statistics
Average Coupon 1.6944905%
Weighted Average Maturity 9.987

True Interest Cost (TIC) 1.7786859%




City of Kingston, Tennessee
Total Combined Qutstanding Debt Service - General Fund
Estimated Post 2021 Bond Issuance

$1,000,000

$900,000 - st General Obligation Bonds, Series 2021 - New Money Portion
ks General Obligation Bonds, Series 2021 - Refunding Portion
s Current Debt Service

=== Estimated Debt Service Revenue

|
|
i
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City of Kingston, Tennessee
Total Combined Outstanding Debt Service - Water/Sewer Fund
Current Estimated Debt Service

$800,000

i REFUNDING CANDIDATE - $821,000 Rural Development Loan, Series 2010A
ki REFUNDING CANDIDATE - $2,000,000 TMBF Variable Rate Loan, Series 2004
it REFUNDING CANDIDATE - $6,500,000 TMBF Variable Rate Loan, Series 1999
s $486,000 Rural Development Loan, Series 2010B

e $1,292,000 Rural Development Loan, Series 2010

s (Current Debt Service

$700,000

$600,000

$500,000

$400.000

$300.000

$200,000

$100,000

N B R AR BN SN A SN S TR B WG K )
N U S L R R RS AP )

o N
M Qv
Qr\?

)
W5
vl

VoA Ak b
QY v
Ll S >

P &
L N

v



r CUMBERLAND SECURITIES

SINCE 19231
ESTIMATED SAVINGS ANALYSIS
City of Kingston, Tennessee
General Obligation Bonds, Series 2021 (Water/Sewer)
Refunding - Water/Sewer Fund Portion
Present Value
Estimated to 10/24/2021
Date Principal Interest Rate Interest Total P+1 Refunded D/S Savings at 1.454664%
06/01/2022 500,000.00 0.600% 19,056.82 519,056.82 539,042.93 19,986.11 20,019.50
06/01/2023 500,000.00 0.650% 28,615.00 528,615.00 595,683.42 67,068 42 66,067.78
06/01/2024 475,000.00 0.700% 25,365.00 500,365.00 604,101.83 103,736.83 100,390.22
06/01/2025 400,000.00 0.800% 22,040.00 422,040.00 612,831.73 190,791.73 181,532.08
06/01/2026 350,000.00 0.900% 18,840.00 368,840.00 150,843.28 (217,996.72) (203,634.85)
06/01/2027 325,000.00 1.000% 15,690.00 340,690.00 151,234.61 (189,455.39) (174,387.56)
06/01/2028 275,000.00 1.100% 12,440.00 287,440.00 150,531.92 (136,908.08) (124,124.94)
06/01/2029 250,000.00 1.200% 9.415.00 259,415.00 150,775.24 (108,639.76) (97,019.12)
06/01/2030 200,000.00 1.300% 6,415.00 206,415.00 150,919.66 (55,495.34) (48,708.20)
06/01/2031 160,000.00 1.400% 3,815.00 163,815.00 151,983.20 (11,831.80) (10,017.85)
06/01/2032 105,000.00 1.500% 1,575.00 106,575.00 151,924.69 45,349.69 39,159.69
06/01/2033 151,772.21 151,772.21 128,540.65
06/01/2034 40,533.64 40,533.64 33,991.80
06/01/2035 40,529.84 40,529.84 33,499.53
06/01/2036 40,533.53 40,533.53 33,020.50
06/01/2037 40,532.50 40,532.50 32,544.53
06/01/2038 40,530.55 40,530.55 32,074.69
06/01/2039 40,532.30 40,532.30 31,614.52
06/01/2040 40,532.32 40,532.32 31,159.61
06/01/2041 40,530.19 40,530.19 30,709.63
06/01/2042 40,532.46 40,532.46 30,269.43
06/01/2043 40,533.43 40,533.43 29,834.59
06/01/2044 40,530.69 40,530.69 29,403.30
06/01/2045 40,532.49 40,532.49 28981.48
06/01/2046 40,533.03 40,533.03 28,564.84
06/01/2047 40,531.60 40,531.60 28,152.81
06/01/2048 40,530.34 40,530.34 27,746.84
06/01/2049 40,531.30 40,531.30 27,348.22
06/01/2050 16,888.17 16,888.17 11,278.71
3,540,000.00 163,266.82 3,703,266.82 4,227,043.10 523,776.28 378,012.42
Net Presemt Value Benefit 378,012.42
Net PV Benefit/ Refunded Principal 10.8837%
Dated 10/24/2021
First Coupon Date 12/01/2021
Weighted Average Maturity 4.32
Average Coupon 1.0672%

Bond Yield for Arbitrage Purpose

True Interest Cost (TIC)

Note: Savings assumes 3.00% variable rate on variable loans

1.4546643%
1.2601717%




City of Kingston, Tennessee
Total Combined Outstanding Debt Service - Water/Sewer Fund
Estimated Post 2021 Bond Issuance

$800,000 -

it General Obligation Bonds, Series 2021 - Refunding Portion |

$700,000 REFUNDING CANDIDATE - $821,000 Rural Development Loan, Series 2010A

s REFUNDING CANDIDATE - $2,000,000 TMBF Variable Rate Loan, Series 2004 [

it REFUNDING CANDIDATE - $6,500,000 TMBF Variable Rate Loan, Series 1999
" s $486,000 Rural Development Loan, Series 2010B

$600.000 - — s $1,292,000 Rural Development Loan, Series 2010 —
N B @ Current Debt Service

s Estimated Debt Service Revenue

$500,000

$400,000
$300.000 ! I I
$200,000 I I I
$100,000 = I I | P
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ESTIMATED DEBT SERVICE

City of Kingston, Tennessee
General Obligation Refunding Bonds, Series 2021

Estimated
Date Principal Coupon Interest Total P+l Fiscal Total
12/01/2021 10,169.09 10,169.09
06/01/2022 810,000.00 0.600% 49,471.25 85947125 869,640.34
12/01/2022 47,04125 47,041.25
06/01/2023 790,000.00 0.650% 47,041.25 837,041.25 8§84,082.50
12/01/2023 4447375 44,473.75
06/01/2024 765,000.00 0.700% 44,473.75 809.473.75 853,947.50
12/01/2024 41,796.25 41,796.25
06/01/2025 690,000.00 0.800% 41,796.25 731,796.25 773,592.50
12/01/2025 39,036.25 39,036.25
06/01/2026 640,000.00 0.900% 39,036.25 679,036.25 718,072.50
12/01/2026 36,156.25 36,156.25
06/01/2027 615,000.00 1.000% 36,156.25 651,156.25 687,312.50
12/01/2027 33,081.25 33,081.25
06/01/2028 565,000.00 1.100% 33,081.25 598,081.25 631,162.50
12/01/2028 29,973.75 29,973.75
06/01/2029 540,000.00 1.200% 29,973.75 569,973.75 599.947.50
12/01/2029 26,733.75 26,733.75
06/01/2030 490,000.00 1.300% 26,733.75 516,733.75 543.467.50
12/01/2030 23,548.75 23,548.75
06/01/2031 445,000.00 1.400% 2354875 468,548.75 492,097.50
12/01/2031 20,433.75 20,433.75
06/01/2032 385,000.00 1.500% 20,433.75 405,433.75 425.867.50
12/01/2032 17,546.25 17,546.25
06/01/2033 280,000.00 1.600% 17,546.25 297,546.25 315,092.50
12/01/2033 15,306.25 15,306.25
06/01/2034 280,000.00 1.700% 15,306.25 295,306.25 310,612.50
12/01/2034 12,926.25 12,926.25
06/01/2035 280,000.00 1.800% 12,926.25 292,926.25 305,852.50
12/01/2035 10,406.25 10,406.25
06/01/2036 280,000.00 1.850% 10,406.25 290,406.25 300,812.50
12/01/2036 7.816.25 7.816.25
06/01/2037 280,000.00 1.900% 7.816.25 287.816.25 295,632.50
12/01/2037 5,156.25 5,156.25
06/01/2038 125,000.00 1.950% 5,156.25 130,156.25 135,312.50
12/01/2038 3,937.50 3,937.50
06/01/2039 125,000.00 2.100% 3,937.50 128,937.50 132,875.00
12/01/2039 2,625.00 2,625.00
06/01/2040 125,000.00 2.100% 2,625.00 127,625.00 130,250.00
12/01/2040 1,312.50 1,312.50
06/01/2041 125,000.00 2.100% 1,312.50 126,312.50 127,625.00
8,635,000.00 898.,255.34 9,533,255.34

Date Structure

Date 10/24/2021
First Coupon Date 12/01/2021

Yield Statistics

Average Coupon 1.4695387%
Weighted Average Maturity 7.079
True Interest Cost (TIC) 1.5806408%
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SOURCES AND USES OF FUNDS

City of Kingston, Tennessee
General Obligation Refunding Bonds, Series 2021

Dated Date 10/24/2021
Delivery Date 10/24/2021
General General General
Obligation Obligation Obligation
Bonds, Series Bonds, Series Bonds, Series
2021 (General 2021 (General 2021
Sources: Fund) Fund) (Water/Sewer) Total
Bond Proceeds:
Par Amount 2,550,000.00 2,545,000.00 3,540,000.00 8,635,000.00
2,550,000.00 2.545,000.00 3,540,000.00 8,635,000.00
General General General
Obligation Obligation Obligation
Bonds, Series Bonds, Series Bonds, Series
2021 (General 2021 (General 2021
Uses: Fund) Fund) (Water/Sewer) Total
Project Fund Deposits:
Project Fund 2.500,000.00 2.500,000.00
Refunding Escrow Deposits:
Cash Deposit 2,498,067.50 3,473,190.00 5,971,257.50
Cost of Issuance:
Municipal Advisor 12,750.00 12,725.00 17.700.00 43,175.00
Bond Counsel 5,167.92 5,157.79 7.174.29 17.500.00
Rating Agency 5,167.92 5,157.79 7,174.29 17,500.00
Paying Agent 206.72 206.31 286.97 700.00
POS/OfTicial Statement 2,214.82 2,210.48 3,074.70 7,500.00
Advertising 295.31 294.73 409.96 1,000.00
Miscellaneous 1,475.07 1,472.18 2,047.75 4,995.00
27,277.76 27.224.28 37.867.96 92,370.00
Delivery Date Expenses:
Underwriter's Discount 22,722.24 19,708.22 28,942.04 71,372.50
2,550,000.00 2,545,000.00 3,540,000.00 8,635,000.00

10
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SUMMARY OF BONDS REFUNDED

City of Kingston, Tennessee
General Obligation Refunding Bonds, Series 2021

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
$1,000,000 TMBF Vanable Rate Pooled Loan Program, Series 2003:
BOND 05/25/2022 3.000% 63,000.00  10/25/2021 100.000
05/25/2023 3.000% 64,000.00  10/25/2021 100.000
05/25/2024 3.000% 71,000.00  10/25/2021 100.000
198,000.00
$1,000,000 TMBF Vanable Rate Pooled Loan Program, Senies 2008
BOND 05/25/2022 3 000% 79,000.00  10/25/2021 100.000
05/25/2023 3.000% 83,00000 10/25/2021 100.000
05/25/2024 3.000% 87,000.00  10/25/2021 100.000
05/25/2025 3.000% 92,000.00  10/25/2021 100000
341,000.00
$250,000 TMBF General Obligation 10 Year Capital Outlay Note, Series 2016
BOND 03/01/2022 2870% 25,000.00  10/24/2021 101.000
03/01/2023 2870% 26,00000 10/24/2021 101.000
03/01/2024 2870% 27,000.00  10/24/2021 101.000
03/01/2025 2870% 27,00000  10/24/2021 101.000
03/01/2026 2870% 28,000.00  10/24/2021 101.000
133,000.00
$498,200 TMBF General Obliganon Capital Outlay Note, Series 2017
BOND 06/01/2022 2.860% 48,000.00  10/24/2021 101 000
06/01/2023 2.860% 49,00000  10/24/2021 101.000
06/01/2024 2.860% 50,000.00  10/24/2021 101.000
06/01/2025 2.860% 52,00000  10/24/2021 101.000
06/01/2026 2 860% 53,000.00  10/24/2021 101.000
06/01/2027 2.860% $5,000.00  10/24/2021 101.000
06/01/2028 2860% 56,000.00  10/24/2021 101 000
363,000.00
$2,000,000 TMBF General Obligation Refunding Bond, Senes 2017.
BOND 05/25/2022 2550% 69,00000  10/24/2021 101.000
05/25/2023 2550% 72,000.00  10/24/2021 101.000
05/25/2024 2.550% 75,000.00  10/24/2021 101.000
05/25/2025 2550% 78,000.00  10/24/2021 101.000
05/25/2026 2.550% 81,000.00  10/24/2021 101.000
05/25/2027 2550% 84,000.00  10/24/2021 101,000
05/25/2028 2.550% 87,00000  10/24/2021 101.000
05/25/2029 2550% 90,000.00  10/24/2021 101.000
05/25/2030 2.550% 94,000.00  10/24/2021 101.000
05/25/2031 2550% 97,000.00  10/24/2021 101.000
05/25/2032 2550% 101,000.00  10/24/2021 101.000
05/25/2033 2550% 105,000 00 10/24/2021 101 000
05/25/2034 2550% 109,000.00  10/24/2021 101.000
05/25/2035 2550% 114,000.00  10/24/2021 101 000
05/25/2036 2.550% 118,000.00  10/24/2021 101.000
05/25/2037 2550% 63,000.00  10/24/2021 101.000
1,437,000 00
$6,500,000 TMBF Revenue Bond Senes, 1999
TMBF99 05/25/2022 3.000% 388,00000  10/24/2021 100.000
05/25/2023 3.000% 407,00000  10/24/2021 100.000
05/25/2024 3 000% 427,000.00  10/24/2021 100.000
05/25/2025 3 000% 449,000.00  10/24/202] 100.000
1,671,000.00
$2,000,000 TMBF Revenue Bonds Senes, 2004
TMBF04 05/25/2022 3.000% 77,000 00  10/24/2021 100,000
05/25/2023 3 .000% 79,000.00  10/24/2021 100.000
05/25/2024 3.000% 82,000.00  10/24/2021 100000
05/25/2025 3.000% 84,00000  10/24/2021 100 000
05/25/2026 3.000% 87,000.00  10/24/2021 100 000
05/25/2027 3.000% 90,00000  10/24/2021 100 000
05/25/2028 3000% 92,00000  10/24/2021 100.000
05/25/2029 3 000% 95,00000  10/24/2021 100.000
05/25/2030 3.000% 98,00000  10/24/2021 100.000
05/25/2031 3.000% 102,00000  10/24/2021 100.000
05/25/2032 3.000% 105,00000  10/24/2021 100000
05/25/2033 3.000% 108,000.00  10/24/2021 100.000
1,099,000.00

$821,000 USDA Rural Development Water Revenue and Tax Bond Series, 2010A
USDA_10A 11/01/2049 3.750% 703,190.00  10/24/2021 100.000

5,945,190.00
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Disclaimer and Disclosures

Cumberland Securities C Inc. {the "Advisor”) is reg dasaN | Advisory firm with the U.S. Securities and Exchange Commission (the “SEC”) and the Municipal Securities Rulemaking Board (the “MSRB"). A

municipal advisory client brochure is posted on the websnc of the | Securities Rulemaking Board (www.msrb.org) that describes the p that may be provided by the | Securities Rulemaking Boasd

mlcsandbowtomu laint with an approp y auth TheMvisorwi[l all required registrath wnhmeSECmdtheMSRBandevlsorwﬂl‘" lose any legal or disciplinary events, includ
about any | actions, regulatory actions, | ig Jud; {lens, civil judicial actions, and civil litigation, and other detatled Information. The Issuer

rnayelectmnk:lly access the kaofsmostnunt Form MA and each employee’s most recent Form MA-I filed with the Ci Ission at https:/A secgov/edgar/ hedgar/: h.htm!. As of the date hereof,

C inc. has never had legsl or disciplinary event.
The Advisor hereby disck thatit I under» fee form of p Undera i fee form of i of the | Advisor’s fee is d dent upon the ful
k of a fi ing or other Although this form of may be y for the Issuer, it presents a conflict because the Advisor may have an i ive to d y financh

or fi ings that are disad to the client. All ded ft ings are reviewed by the firm to confirm that that they are suttable for each client. Upon ion of a | Advisory A the

Advisor will have a legally binding fiduclary responsibility to put the financial interests of the Issuer before its own. The Advisor hereby discloses that the di Ination of any dvisory fee or other

will be mutually agreeable betweon the Issuer and the Advisor pursuant to a Fee Letter.

The Advisor hereby discloses that it receives the use of a Bloomberg lkense y of R: d James and Assoclates. The use of this license Is not contingent upon any specific existing or future business. All recommended

financings and are reviewed by the firm to confirm that that they are suitable for each client.

This presentation/report may conuln “fi d-looking™ inf Such infi ion may include, but not be imited to, proj f or of cash flows, Interest rate coupons, yields or potential debt

service savings, L posed or d debt portfoli ition. Any forward-looking inf is based up: rtal ptions about future events or conditions and Is intended only to Illustrate

hypothetical results under those assumptlons (not all of which are specified hereln or can be ascertained at this time). It does not represent actual results that may be available to you. Actual events or conditions are unlikely
to be consistent with, and may differ significantly from, those assumed.

IRS Circufar 230 Disclosure: The Advisor and its employees zre not in the business of providing, and do not provide, tax or legal advice. Any inthisp h 8 ux matters were not intended or written
to be used, and cannot be used or relied upon, by any taxpayer for the purpose of avolding tax penaities. Any such taxpayer should seck advice based on the taxpayer’s p: from an ind\ dent tax
advisor.
R!sk sclo:
3 sl Sl = ' sFixed RateBonds R L .
Material Risk Cansldentlon Description of Risk
Issuer Default Risk Possibiiity that the Issuer defaults under the authorizing d o Range of avallable remedies may be brought against Issuer (e.g. forcing
issuer to raise taxes or rates)
s (Credit ratings negatively impacted
®  Access to capital markets impaired
»  Possibility of hip or bankruptey for certain issuers
d Risk The ablility to redeem the bonds prior to ity may be limited *__Inability to refl at lower Interest rates
financing Risk Possibility that the bonds cannot be refi; d * _Inzbility to refinance at lower Interest rates
Reinvestment Risk Possibility that the Issuer may be unable to Invest unspent proceeds at or near the interest rate on | ¢  Negative arbitrage resulting in a higher cost of funds
the bonds
Tax Compliance Risk For tax-exempt bonds, possibility that failure to comply with tax-related covenants results inthe | o (Increase in debt service costs ly to date of
bonds becoming taxable obligations ¢ Possible datory red lon of bonds affected
o  Risk of IRS Audit
« Difficulty in refinancing the bonds
®  Access to tax-exempt market impacted
o Difficulty in issulng future tax-exempt debt

Materlal R!sk Consldmtlon Description of Risk Debt Risk ble to Potenud Congg ences

Interest Rate Risk Possibility that the Interest rate may Increase on an Interest reset date * Increase in debt service cost (up to maximum rate)
(VRDB, FAN, index, Put Loans) o Lower debt service coverage
s Lower cash reserves
tndex Risk Possibility that the method of determining the index (LIBOR or SIFMA) could | e Increase In debt service costs
change o Lower debt service coverage
Indices may be affected by factors unrelated to FRN's/Index Loan or the tax- | o  Lower cash reserves
exempt market e Provision should be made for a h tod rate
(VRDB, FRN, Index, Put Loans)
tssuer Default Risk Possibility that the Issuer defaults under the authorizing di * Range of availabk dies may be brought against issuer (e.g., forcing Issuer to ralse taxes or
(VRDB, FRN, index, Put Loans) revenues)

o Credit ratings negatively impacted
s Default could Impact remarketing which could cause increase in debt service costs
+_Accoss o capital markets impaired
*
Issuer Ratings Downgrade Risk Possibility that a downgrade of the issuer’s rating(s) may result in optional | « Ratings change could Impact remarketing which could cause an increase in debt service cost
tenders or an increase in fees payable to the bank providing the liquidity |« HKigher liquidity facility fees resulting In higher cost of funds
facilty (VRDB, FRN, index, Put Loans)
Liquidity Risk Possibiity that VROB's cannot be fulh keting, iting in Bank | o tncrease in debt service costs due to higher bank bond rate and k d k
Bonds (VRDB) e May be required to refinance or term out the VRDO's
o trability to refinance or possibly higher Intorest rates
Liquidity Provider Default Risk Possibility that the bank providing the liquidity facility supporting the VRDO's | o Issuer required to repay principal and accrued interest if tssuer is not able to refinance
defaults in its obligations under the liquidity facility (VRDB) » _(ncrease in debt service costs
Liquidity Provider Ratings Posstbility that a di de of the liguid der’s rating(s) may resultin |« Ratings change could impact remarketing which could cause an increase in debt service cost
Downgrade optional tenders (VRDB)
Refinancing Risk Possibllity that the FRN, Index or Put Loan cannot be remarketed or |e Hard Put: must repay principal and accrued Interest or Event of Default
refinanced «  Soft Put: higher Interest rate on debt and higher debt service costs up to maximum rate
(FRN, Index, Put Loons) « Increase in debt service costs upon any refinancing
o __tnability to refinance or possibly higher interest rates
Regulatory Risk Possibility that ! cost of |« (Increase indebt service costs
obtalning and maintaining the lquidity facilitv (VRDS, FRN, index, Put Loons) | e Higher iguldg facility fees i In higher cost of funds
Reinvestment Risk Possibility that the lssuer may be unzble to invest unspent proceeds atornear | ¢  Negative arbitrage resulting In higher cost of funds
the interest rate on the bonds (VRDS, FRN, Index, Put Loans)
Remarketing Risk Possibliity that the remarketing agent does not perform Iits dutles in a | e Higher interest rates
satisfactory manner or may resign or cease its remarketing efforts o Difficulty remarketing the VRDO's
{VADB) * May require appointment of a successor remarketing agent
Renewal Risk Possibility that the facility or loan will not be extended for a successive | o Issuer required to repay principal and d interest on tender date if issuer is not able to
commitment period or not be replaced at a reasonable cost refinance
(VRDB, FRN, Index, Put Loans) o Increase in debt service costs
Tax Compliance Risk For tax exempt bonds, possibility that failure to comply with tax related { e Increase in debt service costs r ively to date of
covenants result in the bonds becoming taxable obligations o Possible d y red of bonds affected
(VRDS, FRN, Index, Put Loans) o Riskof IRS audit
o Difficulty in refinancing the bonds
o Access to tax exempt market impacted
»_ Difficulty In lssuing future tax-exempt debt
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Summary of Plan — Alternative Plan

City Portion Water and Sewer System
- —Ne e ™
Issue $2,500,000 of fixed rate debt for new projects Reduce Debt payments 2022 to 2025
G J o ./
4 Wil iy . : g
Budget Neutral Debt Payment - $350,000 per year ?iiggﬁﬁtglrtgs? X:;g"sble Interest Rates by converting to
- :< . >,
g gy
Reduce City’s Variable Interest Rates by converting to Shorten debt payment by 18 years versus debt being
Fixed Interest Rates ) krefunded
. =

rCreate a downward sloping debt structure (i.e. future debt I rCreate a downward sloping debt structure (i.e. future debt I
payments are equal or lower) payments are lower)
N .

A

¢

7 ' ==
Utilize $539,000 to prepay variable rate debt Save $500,000+ as shown on page 7

e = =
Estimated True Interest Cost on 2021 Bonds is 1.58% [Estimated True Interest Cost on 2021 Bonds is 1.58%

. = i
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City of Kingston, Tennessee
Total Combined Outstanding Debt Service - General Fund
Current Estimated Debt Service

$600,000

i | e 5498,200 TMBF Capital Outlay Note, Series 2017
s $250,000 TMBF Capital Outlay Note, Series 2016
$500,000 4 REFUNDING CANDIDATE - $2,000,000 TMBF Loan, Series 2017 ——
i s REFUNDING CANDIDATE - $1,000,000 TMBF Variable Rate Loan, Series 2008
; ks REFUNDING CANDIDATE - $1,000,000 TMBF Variable Rate Loan, Series 2003
e Cyurrent Debt Service

$400,000

$300,000

$200,000

$100,000

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041
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ESTIMATED SAVINGS ANALYSIS

City of Kingston, Tennessee
General Obligation Bonds, Series 2021 (General Fund)
Refunding - General Fund Portion

Present Value

Estimated to 10/24/2021
Date Principal Interest Rate Interest Total P+1 Refunded D/S Savings at 1.454555%
06/01/2022 175,000.00 0.600% 10,727.94 185,727.94 88,151.56 (97,576.38) (96,701.32)
06/01/2023 90,000.00 0.650% 16,747.50 106,747.50 107,006.40 258.90 375.75
06/01/2024 90,000.00 0.700% 16,162.50 106,162.50 108,175.50 2,013.00 2,053.69
06/01/2025 90,000.00 0.800% 15,532.50 105,532.50 109,268.10 3,735.60 3,653.16
06/01/2026 90,000.00 0.900% 14,812.50 104,812.50 110,284.20 5,471.70 5218.77
06/01/2027 90,000.00 1.000% 14,002.50 104,002.50 111,223.80 7,221.30 6,750.98
06/01/2028 90,000.00 1.100% 13,102.50 103,102.50 112,086.90 8,984.40 8,250.24
06/01/2029 85,000.00 1.200% 12,112.50 97,112.50 112,873.50 15,761.00 14,195.35
06/01/2030 85,000.00 1.300% 11,092.50 96,092.50 114,585.30 18,492.80 16,396.98
06/01/2031 85,000.00 1.400% 9,987.50 94 987.50 115,193.40 20,205.90 17,645.60
06/01/2032 85,000.00 1.500% 8,797.50 93,797.50 116,726.70 22,929.20 19,721.36
06/01/2033 85,000.00 1.600% 7,522.50 92,522.50 118,158.00 25,635.50 21,719.20
06/01/2034 85,000.00 1.700% 6,162.50 91,162.50 119,487.30 28,324.80 23641.15
06/01/2035 85,000.00 1.800% 4,717.50 89,717.50 121,716.30 31,998.80 26,311.85
06/01/2036 85,000.00 1.850% 3,187.50 88,187.50 122,816.10 34,628.60 28,055.33
06/01/2037 85,000.00 1.900% 1,615.00 86,615.00 64,713.60 (21,901.40) (17,455.19)
1,480,000.00 166,282.94 1,646,282.94 1,752,466.66 106,183.72 79,832.90
Net Present Value Benefit 79,832.90
Net PV Benefit/ Refunded Principal 5.5555%
Dated 10/24/2021
First Coupon Date 12/01/2021
Weighted Average Maturity 7.57
Average Coupon 1.4851%
Bond Yield for Arbitrage Purpose 1.4545553%

True Interest Cost (TIC) 1.5872452%

Note: Savings assumes 3.00% variable rate on variable loans




SINCE 1931

E J CUMBERLAND SECURITIES

ESTIMATED DEBT SERVICE

City of Kingston, Tennessee

General Obligation Bonds, Series 2021 (General Fund)

New Money Portion - General Fund

Estimated
Date Principal Coupon Interest Total P+1 Fiscal Total
12/01/2021 3,751.65 3,751.65
06/01/2022 50,000.00 0.600% 18,251.25 68,251.25 72,002.90
12/01/2022 18,101.25 18,101.25
06/01/2023 135,000.00 0.650% 18,101.25 153,101.25 171,202.50
12/01/2023 17,662.50 17,662.50
06/01/2024 135,000.00 0.700% 17,662.50 152,662.50 170,325.00
12/01/2024 17,190.00 17,190.00
06/01/2025 135,000.00 0.800% 17,190.00 152,190.00 169,380.00
12/01/2025 16,650.00 16,650.00
06/01/2026 135,000.00 0.900% 16,650.00 151,650.00 168,300.00
12/01/2026 16,042.50 16,042.50
06/01/2027 135,000.00 1.000% 16,042.50 151,042.50 167,085.00
12/01/2027 15,367.50 15,367.50
06/01/2028 135,000.00 1.100% 15,367.50 150,367.50 165,735.00
12/01/2028 14,625.00 14,625.00
06/01/2029 130,000.00 1.200% 14,625.00 144,625.00 159.250.00
12/01/2029 13,845.00 13,845.00
06/01/2030 130,000.00 1.300% 13,845.00 143,845.00 157,690.00
12/01/2030 13,000.00 13,000.00
06/01/2031 130,000.00 1.400% 13,000.00 143,000.00 156,000.00
12/01/2031 12,090.00 12,090.00
06/01/2032 130,000.00 1.500% 12,090.00 142,090.00 154,180.00
12/01/2032 11,115.00 11,115.00
06/01/2033 130,000.00 1.600% 11,115.00 141,115.00 152,230.00
12/01/2033 10,075.00 10,075.00
06/01/2034 130,000.00 1.700% 10,075.00 140,075.00 150,150.00
12/01/2034 8,970.00 8,970.00
06/01/2035 130,000.00 1.800% 8,970.00 138,970.00 147,940.00
12/01/2035 7.800.00 7.800.00
06/01/2036 130,000.00 1.850% 7,800.00 137,800.00 145,600.00
12/01/2036 6,597.50 6,597.50
06/01/2037 130,000.00 1.900% 6,597.50 136,597.50 143,195.00
12/01/2037 5,362.50 5,362.50
06/01/2038 130,000.00 1.950% 5,362.50 135,362.50 140,725.00
12/01/2038 4,095.00 4,095.00
06/01/2039 130,000.00 2.100% 4,095.00 134,095.00 138,190.00
12/01/2039 2,730.00 2,730.00
06/01/2040 130,000.00 2.100% 2,730.00 132,730.00 135,460.00
12/01/2040 1,365.00 1,365.00
06/01/2041 130,000.00 2.100% 1,365.00 131,365.00 132,730.00
2,550,000.00 447,370.40 2,997,370.40

Date Structure

Date 10/24/2021
First Coupon Date 12/01/2021

Yield Statistics

Average Coupon 1.6983106%
Weighted Average Maturity 10.330
True Interest Cost (TIC) 1.7707750%




City of Kingston, Tennessee
Total Combined Outstanding Debt Service - General Fund
Estimated Post 2021 Bond Issuance
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SINCE 1931

‘ CUMBERLAND SECURITIES

ESTIMATED SAVINGS ANALYSIS

City of Kingston, Tennessee
General Obligation Bonds, Series 2021 (Water/Sewer)

Refunding - Water/Sewer Fund Portion

Present Value

Estimated to 10/24/2021
Date Principal Interest Rate Interest Total P+1 Refunded D/S Savings at 1.454555%
06/01/2022 500,000.00 0.600% 19,102.03 519,102.03 539,042.93 19,940.90 19,974.62
06/01/2023 500,000.00 0.650% 28,690.00 528,690.00 595,683.42 66,993.42 65,994.31
06/01/2024 475,000.00 0.700% 25,440.00 500,440.00 604,101.83 103,661.83 100,317.98
06/01/2025 400,000.00 0.800% 22,115.00 422,115.00 612,831.73 190,716.73 181,461.31
06/01/2026 350,000.00 0.900% 18,915.00 368,915.00 150,843.28 (218,071.72) (203,706.30)
06/01/2027 325,000.00 1.000% 15,765.00 340,765.00 151,234.61 (189,530.39) (174,458.04)
06/01/2028 275,000.00 1.100% 12,515.00 287,515.00 150,531.92 (136,983.08) (124,194.25)
06/01/2029 250,000.00 1.200% 9,490.00 259,490.00 150,775.24 (108,714.76) (97,087.36)
06/01/2030 200,000.00 1.300% 6,490.00 206,490.00 150,919.66 (55,570.34) (48,775.12)
06/01/2031 160,000.00 1.400% 3,890.00 163,890.00 151,983.20 (11,906.80) (10,083.47)
06/01/2032 110,000.00 1.500% 1,650.00 111,650.00 151,924.69 40,274.69 34,807.77
06/01/2033 151,772.21 151,772.21 128,542.24
06/01/2034 40,533.64 40,533.64 33,992.25
06/01/2035 40,529.84 40,529.84 33,500.01
06/01/2036 40,533.53 40,533.53 33,021.01
06/01/2037 40,532.50 40,532.50 32,545.06
06/01/2038 40,530.55 40,530.55 32,075.25
06/01/2039 40,532.30 40,532.30 31,615.10
06/01/2040 40,532.32 40,532.32 31,160.23
06/01/2041 40,530.19 40,530.19 30,710.26
06/01/2042 40,532.46 40,532.46 30,270.09
06/01/2043 40,533.43 40,533.43 29,835.27
06/01/2044 40,530.69 40,530.69 29,404.00
06/01/2045 40,532.49 40,532.49 28,982.21
06/01/2046 40,533.03 40,533.03 28,565.58
06/01/2047 40,531.60 40,531.60 28,153.57
06/01/2048 40,530.34 40,530.34 27,747.63
06/01/2049 40,531.30 40,531.30 27,349.03
06/01/2050 16,888.17 16,888.17 11,279.05
3,545,000.00 164,062.03 3,709,062.03 4,227,043.10 517,981.07 372,999.29
Net Present Value Benefit 372,999.29
Net PV Benefit/ Refunded Principal 10.7394%
Dated 10/24/2021
First Coupon Date 12/01/2021
Weighted Average Maturity 433
Average Coupon 1.0687%
Bond Yield for Arbitrage Purpose 1.4545553%
True Interest Cost (TIC) 1.2754353%

Note: Savings assumes 3.00% variable rate on variable loans.




City of Kingston, Tennessee
Total Combined Outstanding Debt Service - Water/Sewer Fund
Estimated Post 2021 Bond Issuance
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SINCE 1931

E ‘ CUMBERLAND SECURITIES

ESTIMATED DEBT SERVICE

City of Kingston, Tennessee
General Obligation Refunding Bonds, Series 2021

Estimated
Date Principal Coupon Interest Total P+1 Fiscal Total
12/01/2021 8,837.87 8,837.87
06/01/2022 725,000.00 0.600% 42,995.00 767,995.00 776,832.87
12/01/2022 40,820.00 40,820.00
06/01/2023 725,000.00 0.650% 40,820.00 765,820.00 806.,640.00
12/01/2023 38,463.75 38.463.75
06/01/2024 700,000.00 0.700% 38.463.75 738,463.75 776,927.50
12/01/2024 36,013.75 36,013.75
06/01/2025 625,000.00 0.800% 36,013.75 661,013.75 697,027.50
12/01/2025 33,513.75 33,513.75
06/01/2026 575,000.00 0.900% 33,513.75 608,513.75 642,027.50
12/01/2026 30,926.25 30,926.25
06/01/2027 550,000.00 1.000% 30,926.25 580,926.25 611,852.50
12/01/2027 28,176.25 28,176.25
06/01/2028 500,000.00 1.100% 28,176.25 528,176.25 556,352.50
12/01/2028 25,426.25 25,426.25
06/01/2029 465,000.00 1.200% 25,426.25 490,426.25 515,852.50
12/01/2029 22,636.25 22,636.25
06/01/2030 415,000.00 1.300% 22,636.25 437,636.25 460,272.50
12/01/2030 19,938.75 19,938.75
06/01/2031 375,000.00 1.400% 19,938.75 394,938.75 414,877.50
12/01/2031 17,313.75 17,313.75
06/01/2032 325,000.00 1.500% 17,313.75 34231375 359,627.50
12/01/2032 14,876.25 14,876.25
06/01/2033 215,000.00 1.600% 14,876.25 229,876.25 244.752.50
12/01/2033 13,156.25 13,156.25
06/01/2034 215,000.00 1.700% 13,156.25 228,156.25 241,312.50
12/01/2034 11,328.75 11,328.75
06/01/2035 215,000.00 1.800% 11,328.75 226,328.75 237,657.50
12/01/2035 9,393.75 9,393.75
06/01/2036 215,000.00 1.850% 9.393.75 224,393.75 233,787.50
12/01/2036 7,405.00 7.405.00
06/01/2037 215,000.00 1.900% 7.405.00 222,405.00 229,810.00
12/01/2037 5,362.50 5,362.50
06/01/2038 130,000.00 1.950% 5,362.50 135,362.50 140,725.00
12/01/2038 4,095.00 4,095.00
06/01/2039 130,000.00 2.100% 4,095.00 134,095.00 138.190.00
12/01/2039 2,730.00 2,730.00
06/01/2040 130,000.00 2.100% 2,730.00 132,730.00 135,460.00
12/01/2040 1,365.00 1,365.00
06/01/2041 130,000.00 2.100% 1,365.00 131,365.00 132,730.00
7,575,000.00 777,715.37 8,352,715.37

Date Structure

Date 10/24/2021
First Coupon Date 12/01/2021

Yield Statistics

Average Coupon 1.4704104%
Weighted Average Maturity 6.982
True Interest Cost (TIC) 1.5838026%




SINCE 1931

‘ CUMBERLAND SECURITIES

SOURCES AND USES OF FUNDS

City of Kingston, Tennessee

General Obligation Refunding Bonds, Series 2021

Dated Date 10/24/2021
Delivery Date 10/24/2021
General General General
Obligation Obligation Obligation
Bonds, Series Bonds, Series Bonds, Series
2021 (General 2021 (General 2021
Sources: Fund) Fund) (Water/Sewer) Total
Bond Proceeds:;
Par Amount 2,550,000.00 1,480,000.00 3,545,000.00 7.575,000.00
2,550,000.00 1,480,000.00 3,545,000.00 7,575,000.00
General General General
Obligation Obligation Obligation
Bonds, Series Bonds, Series Bonds, Series
2021 (General 2021 (General 2021
Uses: Fund) Fund) (Water/Sewer) Total
Project Fund Deposits:
Project Fund 2,500,000.00 2,500,000.00
Refunding Escrow Deposits:
Cash Deposit 1,451,370.00 3,473,190.00 4,924,560.00
Cost of Issuance:
Municipal Advisor 12,750.00 7.400.00 17,725.00 37,875.00
Bond Counsel 5,891.09 3,419.14 8,189.77 17,500.00
Rating Agency 5.891.09 3.419.14 8,189.77 17,500.00
Paying Agent 235.64 136.77 327.59 700.00
POS/Official Statement 2,524.75 1,465.35 3,509.90 7,500.00
Advertising 336.63 195.38 467.99 1,000.00
Miscellaneous 1,681.49 975.92 2.337.59 4,995.00
29,310.69 17,011.70 40,747.61 87,070.00
Delivery Date Expenses:
Underwriter's Discount 20.689.31 11,618.30 31,062.39 63,370.00
2,550,000.00 1,480,000.00 3,545,000.00 7,575,000.00




CIS) ‘ CUMBERLAND SECURITIES

SINCE 1931

SUMMARY OF BONDS REFUNDED

City of Kingston, Tennessee

General Obligation Refunding Bonds, Series 2021

Maturity Interest Par Call Call
Bond Date Rate Amount Date Price
$2,000,000 TMBF General Obligation Refunding Bond, Series 2017:
BOND 05/25/2022 2.550% 69,000.00  10/24/2021 101.000
05/25/2023 2.550% 72,000.00  10/24/2021 101.000
05/25/2024 2.550% 75,000.00  10/24/2021 101.000
05/25/2025 2.550% 78,000.00  10/24/2021 101.000
05/25/2026 2.550% 81.000.00  10/24/2021 101.000
05/25/2027 2.550% 84,000.00  10/24/2021 101.000
05/25/2028 2.550% 87,000.00  10/24/2021 101.000
05/25/2029 2.550% 90,000.00  10/24/2021 101.000
05/25/2030 2.550% 94,000.00  10/24/2021 101.000
05/25/2031 2.550% 97,000.00  10/24/2021 101.000
05/25/2032 2.550% 101,000.00  10/24/2021 101.000
05/25/2033 2.550% 105.000.00  10/24/2021 101.000
05/25/2034 2.550% 109,000.00  10/24/2021 101.000
05/25/2035 2.550% 114,000.00  10/24/2021 101.000
05/25/2036 2.550% 118,000.00  10/24/2021 101.000
05/25/2037 2.550% 63,000.00  10/24/2021 101.000
1,437,000.00
$6.500,000 TMBF Revenue Bond Series, 1999:
TMBF99 05/25/2022 3.000% 388,000.00  10/24/2021 100.000
05/25/2023 3.000% 407,000.00  10/24/2021 100.000
05/25/2024 3.000% 427,000.00  10/24/2021 100.000
05/25/2025 3.000% 449,000.00  10/24/2021 100.000
1,671.000.00
$2.000,000 TMBF Revenue Bonds Series, 2004;
TMBF04 05/25/2022 3.000% 77,000.00  10/24/2021 100.000
05/25/2023 3.000% 79,000.00  10/24/2021 100.000
05/25/2024 3.000% 82,000.00  10/24/2021 100.000
05/25/2025 3.000% 84,000.00  10/24/2021 100.000
05/25/2026 3.000% 87.000.00  10/24/2021 100.000
05/25/2027 3.000% 90,000.00  10/24/2021 100.000
05/25/2028 3.000% 92,000.00  10/24/2021 100.000
05/25/2029 3.000% 95,000.00  10/24/2021 100.000
05/25/2030 3.000% 98.000.00  10/24/2021 100.000
05/25/2031 3.000% 102,000.00  10/24/2021 100.000
05/25/2032 3.000% 105,000.00  10/24/2021 100.000
05/25/2033 3.000% 108,000.00 10/24/2021 100.000
1,099,000.00
$821,000 USDA Rural Development Water Revenue and Tax Bond Series, 2010A:
11/01/2049 3.750% 703,190.00  10/24/2021 100.000

USDA_10A

4,910,190.00




RESOLUTION NO. 21-08-10-02

A RESOLUTION FOR THE APPOINTMENT OF A PROPERTY MAINTENANCE AND
CODES ENFORCEMENT BOARD OF APPEALS FOR THE CITY OF KINGSTON,
TENNESSEE

WHEREAS, the City of Kingston has in place various codes and ordinances for the
regulation of property maintenance codified in Title 12 and Title 13 of the Kingston City Code;
and,

WHEREAS, the City Council finds that there is a need for a Board of Appeals for the
benefit of property owners affected by decisions of the codes enforcement officials; and,

WHEREAS, the City Council of the City of Kingston has heretofore appointed certain
citizens as a Board of Zoning Appeals and finds that said board could also function as a property
maintenance and codes enforcement board of appeals.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
KINGSTON that the sitting members of the Board of Zoning Appeals, to wit: Glenda Johnson,
Tim Neal, Tori May and Tim Suter, be and they are hereby appointed and designated as the

Property Maintenance and Codes Enforcement Board of Appeals with terms to coincide with

their terms as members of the Board of Zoning Appeals.

This \B day of August, 2021. M

Mayor

ATTEST:

A
City Clerk \__ X/

M:\Files\21003.01-City 2021 GA\Resolutions\Property Maintenance Board of Appeals



